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By John Severance
s.com.

Phone: 575-854-3500.
Address: 504 First St.,
Magdalena, NM 87825

The Socorro Electric Cooperative gave local businesses, school administrators and
government officials a heads up last week.

The beleaguered co-op said it was going to raise its rates, possibly by February of next
year, interim manager Richard Lopez said.

CURRENT HEADLINES How big an increase?

> 2011 (6) The co-op does not know yet, but Lopez said the increase should be known in
November of December after a study is done by Catt Cobb, a rate analyst for SGS

v 2010 (1311) Engineering

> December 26 - January 2 Lopeztold the audience that the co-op missed its margins last year by $410,000.

(18) And this year, the co-op is negative in its margins and it could get worse with
» December 19 - December impending litigation expenses.
26 (27) The news of the rate increase did not sit well with mayor Ravi Bhasker, who wanted to
» December 12 - December know about the breakdown of city and county taxes as well as the franchise fees for his
19 (20) hotels.
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» December 5 - December
12 (28)

» November 28 - December
5 (29)

» November 21 - November
28 (40)

» November 7 - November
14 (20)

» October 31 - November 7
(26)

» October 24 - October 31
(24)

» October 17 - October 24
(19)

» October 10 - October 17
(22)

» October 3 - October 10
(32)

» September 26 - October 3
(21)

¥V September 19 -
September 26 (80)

Co-op Hires BKD Firm To
Look At Books
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The mayor also wanted to know why the co-op never offered the city a better rate for
electricity during off-peak hours.

“Your business has to be accountable and I just don’t see it,” Bhasker said.

Socorro Consolidated Schools superietendent Cheryl Wilson and her counterpart at
Magdalena Mike Chambers said they have absorbed budget cuts the past two years
and they didn’t know how much more they could cut if there was going to be an
increase in electricity rates.

Wilson summed it best when she said, “I don’t have the ability to raise the cost of
public education.”

County manager Delilah Walsh also did not have much empathy when she asked what
the co-op was doing to shave costs.

Lopez answered that the co-op was going to refinance some ofits debts and that the
trustees had a cap placed on their expenses. Last year, the co-op board had expenses
of close $480,000, which exceeded what the co-op’s negative margins were.

Lopez said the co-op owed close to $30 million to RUS and Cobb said if the co-op
could not make its mortgage payments, the co-op would be taken over by the federal
government.

“And if that happens, the rates are going to go up even more,” Cobb said.
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Conservancy District

New Mexico Attorney General's
office

New Mexico courts

New Mexico Department of
Health

New Mexico Environment
Department

New Mexico Legislature

New Mexico Public Education
Department

Socorro County Chamber of
Commerce

Socorro Electric Cooperative

Socorro Soil and Water
Conservation District

U.S. Census
Village of Magdalena

SCHOOLS

Magdalena Schools
New Mexico Tech
Quemado Schools
Reserve Schools

Socorro Consolidated Schools
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BLOGS

Catron County Connection

Heath Haussamen on New
Mexico Politics

Life in Magdalena

New Mexico Independent
Socorro Photo Blog

The Rural Blog

ADDITIONAL LINKS
Animal Protective Association
of Socorro

Bosque del Apache National
Wildlife Refuge

El Camino Real International
Heritage Center

Fur and Feather Animal
Assistance

Gila National Forest
Hammel Museum
Keep Socorro Beautiful

London Frontier Theatre
Company

Magdalena Ranger District
(Cibola National Forest)
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Magdalena Ridge Observatory

New Mexico Activities
Association

New Mexico Cattle Growers
Association

New Mexico Foundation for
Open Government

New Mexico Tech Golf Course
NRAOVery Large Array
Save Our Bosque Task Force

SCOPE (Socorro County
Options, Prevention and
Education)

Sevilleta National Wildlife
Refuge

Socorro Animal Shelter
Socorro Civitan Club
Socorro Community Theater

Socorro County Extension
office, 4-H

Socorro General Hospital
Socorro Mental Health
Socorro music scene
Socorro Public Library
White Sands Missile Range
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